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1. Global Financial Crisis (GFC)
2. Occupy Wall Street



(Positive Money) slg 3,s @

o 5 SaslSTy AL moloms 53 2355 ol o) Sy L ol Lol

s o ine ofsslatil o et ¢ Sl G oy S 4 DLl
Yool s ek lasladl ;_Jl.:Sd,;-TrUY«st byduwd 35 3540 )
Ly (Slgm slaaml ool 5,5 55151 lasll (K el o 3 ol e aS Sl sl
ST Y A Jlu (aliasil o) 0 ol s 5Kl a8 LS 35 0 355 0T (61
WS e o)l OBS ol 53 (g5 0305 00 ol sl e Sl 8L
Oler 53 5 1 S e gad o (e Do Jodia el (A )
V3 @S e Sl Bl 35 5 D S S gl Nk o
5308 Gl gedlas AadNan el s glas ) o
538 gans 5 b slad) 8 GBLE phy i S ) (s
DS e Bimo a b ) (1 Lo oS il (63 505 Yol 15 (Ge s (i
ARG FRU U CUR-CIFRCIUR W I W U RS PR PR

A S dal g 38 LBl 5 (s Dl

1. Joseph E. Stiglitz
2. Free Fall
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1. Positive Money was founded because no one was talking about how banks
create money, and the role this played in the 2008 financial crisis. We quickly
built a following of ordinary people, economists and city insiders who
recognised that you can’t understand many of the problems with our economy
without looking at how money is created. When we started in 2010, money
reform wasn’t widely talked about. Since then, we’ve come out of the fringes
and into mainstream debate. In 2014, the Bank of England published a paper
confirming what we’d been saying about how new money enters the economy.
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OUR VISION
WHAT'S THE PROBLEM?

Right now the money and banking system isn’t working for most people. It
causes house price bubbles, high levels of debt and rising inequality. It lays the
foundations for financial crises and it harms our environment. Big banks have
too much power and there is a large democratic deficit in the way the Bank of
England makes decisions.

To deal with the big social, economic and environmental challenges we’re facing
today, we need to reform our money and banking system.

WHAT'S OUR VISION?

Positive Money’s vision is for a money and banking system that enables a fair,
democratic, and sustainable economy.
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1. International Movement for Monetary Reform
2. QE for People campaign
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Positive Money’s vision is for a money and banking
system that enables a fair, democratic, and
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Democratic

0

Sustainable

1. fair
2. democratic
3. sustainable
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FAIR

An economy that isn’t driven by housing bubbles, stock
market booms, and a bloated financial sector. Where wealth
isn’t concentrated in fewer and fewer hands.

Instead, investment in productive sectors of the real
economy, such as affordable housing, helps to boost
incomes, bring down inequality and serve society’s needs.

Everyone has a right to access their money and make
payments without relying on the big banks. Subsidies for
big banks are removed, and there is a diverse ecosystem of
new and better models of banking.
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DEMOCRATIC

Instead of working separately, the Bank of England and the
Covernment collaborate in a democratic way.
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: More women, BAME people and professionals with

: experience in the real economy are appointed to the Bank
1 of England’s most powerful committees. As a result, these
: committees are better informed, have a greater diversity of
: opinion, and ultimately make higher quality decisions.
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The power to create and spend new money into the
economy is brought under public, democratic control.
Private banks become true intermediaries between savers
and borrowers and no longer have the monopoly on
creating money.
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SUSTAINABLE
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1 Covernment and central bank mandates reflect the fact that
] - - .- - o

| we cannot sustain infinite growth on a finite planet. Instead
: of focusing on short-term profit for private gains, their

: policies protect our environment and serve the public

: interest in the long-term.
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Investment creates secure and sustainable jobs and tackles

climate change.

New money is created by the central bank, ending our
economy's dependence on high levels of debt, creating a
more stable economy.
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1. Ben Dyson
2. Sovereign Money System
3. "Money creation in the modern economy"
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1. Fran Boait

2. Central Bank Digital Currency
3. People's QE

4. Helicopter Money

5. Green Quantitative Easing
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1. International Movement for Monetary Reform
2. Quantitative Easing for the People
3. Positive Money Europe
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1. Financial Intermediation Theory Of Banking
2. Intermediation Of Loanable Funds
3. Collectively
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1. Fractional Reserve Theory Of Banking
2. Deposit Multiplier

3. Credit Creation Theory Of Banking

4. Financing Through Money Creation
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1. conversion liability
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. transaction accounts
. investment accounts
. investment pool

. catch-all requirement
. credit crunch
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